The BSE Ltd.

BSE's Corporate Relationship Department
15t Floor, New Trading Ring,

Rotunda Building, P.J. Towers,

Dalal Street, Fort,

Mumbai 400 001

KAMA/SEC-A/13

Dear Sirs,

@ KAMA Holdings

30.05.2018

Audited Financial Results (Standalone & Consolidated) for the year ended 31.03.2018

In continuation of our letter dated 21.05.2018, we wish to inform you that at its meeting held today,
the Board of Directors of the Company inter-alia approved the Audited Financial Results

(Standalone and Consolidated) for the year ended March 31, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we enclosed the following:

(i) Statements showing the Audited Financial Results (Standalone and Consolidated) for the

year ended March 31, 2018 in the prescribed format

(i)  Auditors Report on the Audited Financial Results — Standalone and Consolidated

(iii) A declaration on Auditors Report with unmedified opinion pursuant to the SEBI circular no.

CIR/CFD/CNID/56/2016 dated May 27, 2016.

The results are being uploaded on the Company’s website at www.kamaholdings.com.

The Meeting of the Board of Directors of the Company commenced at 10.30 a.m. and concluded at

2.30pm

This is for your information and records.
Thanking you,

Yours faithfully,
FOR KAMA H INGS LIMITED

RAJAT LAKHANPAL
WHOLE-TIME DIRECTOR, CHIEF FINANCIAL OFFICER &
COMPANY SECRETARY

Encl: As above

Corporate Identity No. L92199DL2000PLC104779

KAMA Holdings Limited
Block-C, Sector-45

Gurgaon 122 003

Haryana, India

Tel: +91-124-4354400

Fax: +91-124-4354500

Emall : info@kamaholdings.com
Webslte : www.kamaholdings.com

Regd. Office:

Unlt No. 236 & 237, 2nd Floor
DLF Galleria, Mayur Palace
Mayur Vihar Phase-1 Extension
Delhi 110091



KAMA HOLDINGS LIMITED ﬁj

Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, Mayur Vihar Phase | Extn, Delhi-
110091

Tel. No (Regd Office): Phone: + 91 11 49482870, Fax: + 91 11 49482900
E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779

STATEMENTS OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

PART I Rs./lakhs
Sl. No. Particulars Standalone Consolidated
3 Months ended Year Ended Year Ended
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 | 31-Mar-17 | 31-Mar-18 31-Mar-17
1 2 3 4> 5 6 7
Unaudited Unaudited Unaudited Audited Audited Audited Audited
(1) |[Revenue from operations 1,839 25 1,803 | 3,666 | 3,606 563,288 486,438
{11) |Other Income - - - - 3 12,320 3,579
(Il) |Total Revenue {i+11) 1,839 25 1,803 3,666 3,609 575,608 490,017
(1v) |Expenses
a) Cost of materials consumed I s - = -| 301571 238,918
|b) Purchase of stock-in-trade - - e 4,740 5,107
c) Changes in inventories of finished goods, work-in-progress - - - - - (3,110) (2,194)
and stock in trade N . . S — =il L —
d) Employee benefits expense ok 18 10 16 51 43 49,461 45,019
e) Depreciation and amortisation expense = ! | = | - 33,257 29,715
f) Finance Cost D — | s _ - i u . 12,553 10,269
g) Other Expenditure 11 8 3 32 18 118,759 99,103
Total Expenses 29 18 19 83 61 517,231 425,937
(V) |Profit/(Loss) before exceptional and extraordinary items and 1,810 7 1,784 3,583 3,548 58,377 64,080
taxes (l1J-1V)
(Vi) |Exceptional Items = s - = - w =)
(Vi) |Profit/{Loss) extraordinary items and taxes {V-V}) 1,810 7 1,784 3,583 3,548 58,377 64,080
{VIll) |Extraordinary items 2 : = = - = =
{IX) |Profit/{Loss) from Ordinary Activities before Tax (VII-Viil} 1,810 7 1,784 3,583 3,548 58,377 64,080
(X) |Taxexpense
a) Tax expenses . n ) 7 5 L 2] 1] 6579 | 6,242
b) Deferred tax _ - 5 z ol == = =4 9,744 = 7,794
c) Tax adjustment relating to earlier years = - = - - (3,702) (55)
Tota Provision for tax 7 5 = 12 1 12,621 13,981 . ,
(X1) [Net Profit/(Loss) from Ordinary Activities after Tax {IX-X) 1,803 2 1,784 3,571 3,547 45,756 50,099 B
{X11) |Minority interest Profit* 21,382 17,979 f o7, L N
{XII) |Net Profit/(loss) after taxes and minority interest (XI-XIl) = - - - - 24,374 32,120 J‘ :l[ T DLL J o ||
(XIV) |Paid Up Equity Share Capital {Rs.10 each fully paid up) 645 645 645 645 645 645 645 bl
{XV) |Reserves excluding Revaluation Reserves™* - : - 52,343 49,740 194,285 184,580
(XV1)(i)| Earning Per Share (before extraordinary items) (of Rs. 10/-
each)(not annualised)
(a) Basic 27.94 0.02 26.04 55.34 53.36 709.11 774.81
{b) Diluted 27.94 0.02 26.04 55,34 53.36 709.11 774.81
(i) |Earning Per Share {after extraordinary items) (of Rs. 10/-
each)(not annualised)
(a) Basic 27.94 0.02 26.04 55.34 53.36 709.11 774.81 Ve ;
(b) Diluted 27.94 0.02 26.04 55.34 53.36 709.11 774.81 N A

*Applicable only in consolidated financials. NG £
**Applicable only in audited financials. o=



KAMA HOLDINGS LIMITED ﬁy

Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida

Link Road, Mayur Vihar Phase | Extn, Delhi- 110 091
Tel. No (Regd Office): Phone: + 91 11 49482870, Fax: + 91 11 49482900
E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2018

Rs./lakhs
PARTICULARS Standalone Consolidated
31-Mar-18 | 31-Mar-17 | 31-Mar-18 31-Mar-17
1 2 3 4
Audited Audited Audited Audited
EQUITY AND LIABILITIES
Shareholders' funds
a) Share capital 1,937 1,937 1,937 1,937
b) Reserves and surplus 52,343 49,740 194,285 184,580
Sub-total Shareholders’ funds 54,280 51,677 196,222 186,517
Minority interest* - - 162,385 130,807
Non-current liabilities
a) Long-term borrowings - - 190,145 142,774
b) Deferred tax liabilities (net) - - 57,850 48,138
¢} Long-term liabilities = - 2,739 2,604
d) Long-term provisions 18 15 3,252 3,394
Sub-total Non-current liabilities 18 15 253,986 196,910
Current liabilities
a) Short-term borrowings - - 85,288 54,935
b) Trade payables - - 104,424 80,890
¢} Other current liabilities 27 129 63,178 64,725
d) Short-term provisions = - 503 332
Sub-total Current liabilities 27 129 253,393 200,882
TOTAL EQUITY AND LIABILITIES 54,325 51,821 865,986 715,116
ASSETS
Non-current assets
a) Fixed assets - - 572,057 469,388
b) Non-current investments 43,185 43,195 11,160 12,065
c) Long-term loans and advances = = 35,678 25,655
d) Other non-current assets - - 2,585 699
Sub-total Non-current assets 43,195 43,195 621,480 507,807
Current assets
a) Current investments - - 10,784 16,960
b) Inventories - - 95,855 83,833
¢} Trade receivables ~ - 68,142 65,807
d} Cash and bank balances 31 32 9,999 9,785
e) Short-term loans and advances 11,009 8,547 57,667 30,526
f) Other current assets 90 47 2,059 398
Sub-total Current assets 11,130 8,626 244,506 207,309
TOTAL ASSETS 54,325 51,821 865,986 715,116 f

*Applicable only in consolidated financials.




KAMA HOLDINGS LIMITED (CONSOLIDATED) Q(y

Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road,
Mavyur Vihar Phase | Extn, Delhi- 110 091

Tel. No (Regd Office): Phone: + 91 11 49482870, Fax: + 91 11 49482900
E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779

STATEMENT OF CONSOLIDATED SEGMENT INFORMATIONS FOR THE YEAR ENDED MARCH 31, 2018

Rs./lakhs
Particulars Consolidated
31-03-18 31-03-17
1 2
Audited Audited
Segment revenue
a) Technical textiles business (TTB) 203,383 187,162
b) Chemicals and polymers business (CPB) 180,902 163,970
M e} Packaging film business (PFB) 176,024 135,227
d) Others 4,484 3,628
Total Segment revenue 564,793 489,987
Less: Inter-segment revenue 490 427
Add: Unallocable income {other income) 11,305 457
Net sales/Income from operations 575,608 490,017
Segment resuits
(Profit before interest and tax of each segment)
a) Technical textiles business (TTB) 24,768 24,258
b) Chemicals and polymers business (CPB) 29,065 32,235
¢) Packaging film business (PFB) 22,557 19,647
d) Others 2,042 1,371
Total Segment results 78,432 77,511
Less/(add):
(i) Finance costs 12,554 10,329
(i) Other unallocable expenses (net of income) 7.501 3,102
Total profit before tax 58,377 64,080
Segment Assets
a) Technical textiles business (TTB) 142,794 148,891
b) Chemicals and polymers business (CPB) 406,324 310,002
c) Packaging film business (PFB) 247,965 190,482
d) Others 16,719 16,479
Total Segment assets 813,802 665,854
Add: Unallocable 52,184 49,263
Total Segment assets 865,985 715,117
Segment Liabilities
a) Technical textiles business (TTB) 46,662 42,957
b) Chemicals and polymers business (CPB) 39,148 33,245
¢} Packaging film business (PFB) 42,144 28,675
d) Others 1,114 2,700
Total Segment liabilities 129,069 107,577
Add: Unallocable 378,309 290,216
Total Segment liabilities 507,378 397,793




KAMA HOLDINGS LIMITED g

|

Registered office: The Galleria, DLF Mayur Vihar, Unit No. 236 & 237, Second Floor, Mayur Place, Noida Link Road, Mayur Vihar Phase I Extn, Delhi- 110
091
Tel. No (Regd Office): Phone: + 91 11 49482870, Fax: + 91 11 49482900
E-mail: info@kamaholdings.com Website: www.kamaholdings.com CIN: L92199DL2000PLC104779

NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

1 The audited financial statements have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 30th May 2018.

2 Dividend on shares
The Board of Directors have not recommended any final dividend on equity shares.
The company has paid interim dividend @ 150% {i.e., Rs.15 per share) on each equity share of the nominal value of Rs.10/- in
February 2018.

3 Subsidiary Company SRF Limited had received demand for payment of Central Sales Tax (CST), Value Added Tax (VAT) and Entry Tax
aggregating to Rs. 123.11 crores including interest and penalty of Rs. 34.38 crores for the period 2004 to 2013 in respect of sales from
its manufacturing facility in Special Economic Zone (SEZ) in Madhya Pradesh to Domestic Tariff Area (DTA). SRF Limited had already
paid on the same products Rs. 51.37 crores as Additional Countervailing Duty (ACVD) to the Central Government. SRF Limited had filed
writ petitions against all such demands, on which the Hon’ble High Court of Madhya Pradesh (“Court”) has granted stay. In respect of
such demands, SRF Limited made representation to Government of Madhya Pradesh and its regulatory authorities, based on such
representation SRF Limited is allowed certain benefits and concessions in respect of such demand. SRF Management is of view that the
overall matter has been resolved and no material liability is likely to fructify an SRF Limited.

4 7.33% Listed, Secured Redeemable Non-Convertible Debentures of Rs. 10 lakhs each aggregating to Rs. 300 crores were allotted on
June 30, 2017 by the subsidiary company, SRF Limited. These have been secured against first pari-passu charge over some of the
moveable and immovable properties of SRF Limited to the extent of asset cover of 2.07 times . These debentures have been rated as
AA+ by CRISIL. The next due date for payment of interest of Rs. 21.99 crores for these debentures is July 2, 2018 and they shall be due
for redemption for an amount of Rs. 300 Crores on June 30, 2020.

5 Subsidiary company SRF Limited has credited Rs. 33.97 crores as included in “tax adjustment related to earlier years”. Such tax credits
are related to finalization and determination of deduction claimed for earlier years of benefits as per Section 80-IA of the Income-tax
Act, 1961, for generation of power from captive power plants which is based on court judgments, opinion from external tax experts,
finalization of transfer pricing study and cost audit of the respective years.

6 To set up a up of a BOPET film line and a metallizer at an approximate cost of Euro 58 million in Eastern Europe, SRF Europe Kft
(subsidiary of the Company through SRF Limited) has been setup in Hungary for undertaking the said project during the current
quarter.

7 The company has only one segement i.e core investment and therefore reporting of segment wise information is not applicable on
standalone financial information.

8 The figures for the last quarter of current year are the balancing figure between audited figures in respect of full financial year and
published year to date figures upto third quarter of the financial year.

9 Previous year figures have been regrouped wherever necessary to conform to current period classification.
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For and on ?\alf of the Board

artik Bharat Ram -

X Chairman

NEW DELHI

Place: Gurugram
Dated: 30th May 2018
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LUTHRA[S]LUTHRA LLP 1

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S AUDIT REPORT

To
Board of Directors,
KAMA Holdings Limited

1. We have audited the accompanying statement of standalone financial resuits of KAMA Holdings
Limited (“the Company”) for the quarter and year ended March 31, 2018 (“the Statement”),
being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016. This Statement has been prepared on the basis of the
financial statements, which are the responsibility of the company’s management and has been
approved by the Board of Directors of the Company and has been prepared in accordance with
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, as applicable and other accounting principles generally
accepted in India. Our responsibility is to express an opmlon on these financial results based on
our audit of such financial statements.

2. We conducted our audits in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal financial control. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our audit opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
the Statement:
i)  are presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
i) give a true and fair view of the net profit and other financial information of the Company
for the year ended March 31, 2018
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CHARTERED ACCOUNTANTS

4. The Comparative financial information of the Company for the corresponding quarter and year
ended March 31, 2017 included in the statement are based on the previously issued financial
results audited by Thakur Vaidyanath Aiyar & Co. whose report for the quarter and year ended
March 31, 2017 dated May 30, 2017 expressed unmodified opinion on those standalone financial
results.

5. The Statement includes the results for the quarter ended March 31, 2018 being balancing figure
between the audited figures in respect of the full financial year and the published year to date
figures upto third quarter of the current financial year which was subject to limited review by us.
Our opinion on the statement is not modified in respect of above matter.

For Luthra & Luthra LLP
Chartered Accountants,
Reg. No. 002081N/ N500092

LUf.q_, \

Naresh Agrawaf
Date: May 30, 2018 Partner NEW DELH‘I . 1
Place: Gurugram {M.No. 504922 -v,u i
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INDEPENDENT AUDITOR’S AUDIT REPORT

To
Board of Directors,
KAMA Holdings Limited

1. We have audited the accompanying statement of Consolidated financial results of KAMA
Holdings Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) for the year ended March 31, 2018 (“the Statement”), being
submitted by the Parent pursuant to the requirement of regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016.

2, This Statement which is the responsibility of the Parent’s management and has been approved
by the Board of Directors, has been compiled from the related consolidated financial statements
which have been prepared in accordance with Accounting Standards (IGAAP) prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as applicable
and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on these financial results based on our audit of such consolidated financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal financial control. An audit
also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on the separate financial
staetments of subsidiaries referred to in para 5 below, the Statement:

i) includes the results of the following entities: SRF Limited, SRF Global B.V., SRF Industries
(Thailand) Limited, SRF Industex Belting (Pty) Limited, SRF Flexipak (South Africa) (Pty)
Limited, SRF Holiday Home Limited, Shri Educare Limited, Shri Educare Maldives Private
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LUTHRA S LUTHRA LLP

CHARTERED ACCOUNTANTS

Limited, SRF Transnational Holdings Limited, Kama Reality (Delhi Limited), Kama Real
Estate Holding LLP

ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

iii) give a true and fair view of the net profit and other financial information of the Group for
the year ended March 31, 2018

5. We did not audit the financial statements / financial information of 7 subsidiaries included in the
consolidated financial results, whose financial statements / financial information reflect total
assets of Rs. 849,730 lacs as at March 31, 2018, total revenues of Rs. 572,792 lacs and total net
profit after tax of Rs. 44,985 lacs for the year ended on that date, as considered in the
consolidated financial results. Financial statements and other financial information of these
subsidiaries have been prepared in accordance with Indian Accounting Standard (Ind
AS)/International Financial Reporting Standard (IFRS) and have been audited by other Auditors.
The Parent’s management has converted the financial statements and other financial
information of such subsidiaries from ind AS/IFRS to IGAAP. We have audited these conversion
adjustments made by the Company’s management. Our opinion in so far as it relates to the
amount and disclosure included in respect of these subsidiaries is based on the report of other
auditors and the conversion adjustments prepared by the management of the Company and
audited by us.

6. The Comparative financial information of the Company for the corresponding quarter and year
ended March 31, 2017 included in the statement are based on the previously issued financial
results audited by Thakur Vaidyanath Aiyar & Co. whose report for the quarter and year ended
March 31, 2017 dated May 30, 2017 expressed unmodified opinion on those standalone financial
results.

7. The Statement includes the results for the quarter ended March 31, 2018 being balancing figure
between the audited figures in respect of the full financial year and the published year to date
figures upto third quarter of the current financial year which was subject to limited review by us.
Our opinion on the statement is not modified in respect of above matter.

For Luthra & Luthra LLP
Chartered Accountants,
Reg. No. 002081N/ N500092

Naresh Agrawal
Date: May 30, 2018 Partner
Place: Gurugram (M.No. 504922)




Q KAMA Holdings

DECLARATION

In terms of regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016, read with SEBI circular no. CIR/CFD/CMD/56/2016 dated May
27, 2016, we hereby declare that M/s Luthra & Luthra LLP, Chartered Accountants (FRN :
002081N), the Statutory Auditors of the Company have issued an Audit Report with unmodified
opinion on the audited financial results of the Company for the period ended on 31%t March 2018
(both Standalone and Consolidated).

FOR KAMA HOLDINGS LIMITED

RAJAT LAKHANPAL

WHOLE-TIME DIRECTOR, CHIEF FINANCIAL OFFICER &
COMPANY SECRETARY

GURGAON

30.05.2018

KAMA Holdings Limited
Block-C, Sector-45

Gurgaon 122 003

Haryana, India

Tel: +91-124-4354400

Fax: +91-124-4354500

Emall : info@kamaholdings.com
Website : www.kamaholdings.com

Regd. Office:
Unit No. 236 & 237, 2nd Floor
DLF Galleria, Mayur Palace

) Mayur Vihar Phase-1 Extension
Corporate Identity No. L92199D1.2000PLC104779 Delhl 110091



